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7KH KLVWRU RI 75,2 LV SURJUHVVLYH ,WEHJDQ Z LWK 8 SZ DUG %RXQG Z KLFK
HP HUJHG RXWRI WKH ( FRQRP LF 2 SSRUWK QLW $ FWRI LQ UHVSRQVH WR WKH
DGP LQLVWUDWRQ V : DURQ 3RYHUW ,Q 7DOHQW6 HDUFK WKH VHFRQG
RXWJHDFK SURJUDP Z DV FUHDWHG DV SDUWRI WKH + LJKHU ( GXFDWRQ $FW ,Q

6 WCGHQW 6 XSSRUW6 HUYLFHV Z KLFK Z DV RULJ LQDOO NQRZ Q DV 6 SHFLDO
6 HUYLFHV IRU ' LVDGYDQWDJ HG 6 WKGHQW Z DV DXWKRUL] HG E\ WKH + LJ KHU
( GXFDWRQ $P HQGP HQW DQG EHFDP H WKH WKLUG LQ D VHULHV Rl HGXFDWRQDO
RSSRUWK QLW SURJUDP V

%\ WKH CDWH V. WKH WHUP 75,2 Z DV FRLQHG WR GHVFULEH WKHVH IHGHUDO
SURJUDP V 2 YHUWKH \ HDUV WKH 75,2 3URJUDP V KDYH EHHQ H[ SDQGHG DQG

LP SURYHG WR SURYLGH D Z LGHU UDQJH RI VHUYLFHV DQG WR UHDFK P RUH VWKGHQW
Z KR QHHG DVVLVWDQFH 7KH + LJKHU ( GXFDWRQ $ P HQGP HQW RI DGGHG WKH
IRXUAK SURJUDP WR WKH 75,2 JURXS E\ DXWKRUL] LQJ WKH ( GXFDWRQDO

2 SSRUMKQLW &HQWHUW 7KH 6HFRQG 6XSSCHP HQWDO$ SSURS ULDWRQV $ FWRI
HVWDE CLVK HG 9 HWHUDQV 8 SZ DUG %RXQG WR HQDECH VHUYLFH P HP EHUV WR HDVH WK H
WUDQVLW.RQ WR SRVWHFRQGDW HGXFDWRQ 7KH ( GXFDWRQ $P HQGP HQW
DXWKRUL] HG WKH 7UDLQLQJ 3 URJUDP IRU) HGHUDO75,2 3URJUDP V LQLWDGO

NQRZ Q DV WKH 7UDLQLQJ 3 URJUDP IRU6SHFLDO3URJUDP V 6WDII DQG / HDGHUVKLS
3 HUWVRQQHO $ GGLWRQDO+ ($ DP HQGP HQW LQ DGGHG WKH VHYHQWK

SURJUDP WKH 5RQDOG ( 0 F1 DLU3 RVWEDFFDCXUHDWH $ FKLHYHP HQW 3 URJ UDP

/ DVWO LQ WKH ' HSDUW HOQWFUHDWHG WKH 8 SZ DUG %RXQG 0 DWK 6 FLHQFH
SURJUDP WR DGGUHVV WKH QHHG IRU VSHFLILF LQVWXFWRQ LQ WKH ILHGGV Rl P DWK
DQG VFLHQFH 7KH 8 SZ DUG %RXQG 0 DWK 6 FLHQFH SURJUDP LV DGP LQLVWHUHG
XQGHU WKH VDP H UHJ X(DW.RQV DV WKH UHJ XU 8 SZ DUG %RXQG SURJUDP EXWLW
P XVWEH DSSOHG IRU VHSDUDWHO

) LQDOO. WKH 2 P QLEXV & RQVRCO.GDWHG $ SSURSULDWRQV $ FWRI DP HQGHG
WKH 6 WGHQW6 XSSRUWG6 HUYLFHV 666 SURJUDP WR SHUP LWWKH XVH Rl SURJ UDP
IXQGV IRU GLUHFW I LQDQFLDO DVVLVWQFH * UDQWS$ LG IRUFXUUHQWG6 66
SDUWFLSDQW Z KR DUH UHFHLYLQJ ) HGHUDO 3 HOD* UDQW 7KH CHJ LVCDWL.YH

UHT XLUHP HQW |RU DOD) HGHUDO 75,2 3 URJUDP V FDQ EH IRXQG LQ WKH + LJ KHU

( GXFDWRQ $ FWRI 7LWCH ,9 3DUW$ 6XESDUW 7KH UHT XLUHP HQW IRU WKH
666 * UDQWS$ LG FDQ EH IRXQG LQ 3XEQF /DZ & XUUHQWO WKH 75,2
SURJUDP V LQFOXGH HLJ KWRXWHDFK DQG VXSSRUWSURJUDP V WDUJ HWHG WR KHCS
VWK GHQW SURJUHVV IURP P LGGCOH VFKRROWR SRVWEDFFDMXUHDWH SURJ UDP V

( GXFDW.RQDO 7DCHQW 6 HDUF K 6 WKGHQW 6 XSSRUWG6 HUYLFHV
8SZ DUG %RXQG 0 F1 DLU $ FKLHYHP HQW 3 URJ UDP

8SZ DUG %RXQG 0 DWK 6 FLHQFH ( GXFDW.RQDO2 SSRUWKQLW &HQWHU
9 HWHUDQV 8 SZ DUG %RXQG 7UDLQLQJ 3 URJUDP IRU75,2 6WDII
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,Q & RQJ UHVV DXWKRUL] HG WKH * DLQLQJ ( DUO $ Z DUHQHVV DQG
5 HDGLQHVV IRU 8 QGHUJ UDGXDWH 3URJUDP V * ($5 83 SURJUDP
7KH SXUSRVH RI WKH SURJUDP LV WR IRVWHU LOQOFUHDVHG NQRZ CHGJ H
H[ SHFWODWRQV DQG SUHSDUDWRQ |IRU SRVWHFRQGDU HGXFDWRQ
DP RQJ ORZ LQFRP H VWXGHQW DQG WKHLU IDP LALHV * ($5 83
SURMIFW/ P D\ SURYLGH VHUYLFHV WR VWKGHQW SDUHQW DQG
WHDFKHUY DWKLJK SRYHUW VFKRROV Z LWK DW CHDVW SHUFHQWRI
VWKGHQW HOLJ LECH IRU IUHH RU UHGXFHG SULFH OXQFKHV 6 HUYLFHV
P D\ LQFOXGH WKWRULQJ P HQWRULQJ FROMHJH ILHOG WULSV FDUHHU
DZ DUHQHVV FROMHJH UHDGLQHVV FRXQVHOQJ FOVVHV P HHWQJV
SDUHQWHGXFDWRQ DERXWDFFHVV WR KLJ KHU HGXFDWRQ
FXUULFXOXP UHIRUP DQG WHDFKHU WUDLQLQJ

*($5 83 LV EDVHG RQ D P RGHORI SURYLGLQJ VHUYLFHV WR DQ HQW.UH
JUDGH FRKRUW DQG JUDQWHHV DUH UHT XLUHG WR RIIHU VHUYLFHV WR DQO
VWKGHQW LQ WKH WDUJ HWJ UDGH RU JUDGHV DFFRUGLQJ WR WK HLU
QHHGV EXWLQGLYLGXDO SDUWFLSDWRQ LV YROXQWU 7KH * ($5 83

P RGHODO/R VWUHVVHV SDUWQHUVKLSV Rl VFKRROV GLVWILFW

FRP P XQLW RUJDQL] DALRQV DQG SRVW VHFRQGDU\ LQVWWKW.RQV

0 RVWRI WKH ILUVW* ( $5 83 JUDQWHHV EHJDQ E\ VHUYLQJ VL[ WK RU
VHYHQWK JUDGHUV LQ | DCORI Z LMK WKH LQWHQWRQ Rl SURYLGLQJ
FROQW.QXLQJ VHUYLFHV WR WKLV FRKRUWRI VWKGHQW DV WK H\
SURJUHVVHG WKURXJK KLJK VFKRRO
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76 SWHSDWHV DQG VXSSRUN LQGLYIGXDY Z VK DWIWDQFH DSSQLQJ IRU

| LQDQFLDODLG DQG FR@MJ H DGP IMRQ 6 HUYLFHY LQFOXGH VKVRUQJ

P HQVRUQJ FRXQVH@QJ DQG FRDFKLQJ H[ SRVXWH VR FRA@J H FDP SXVHV
DWIWDQFH Z VK ) $) 6$ DQG FRAMJ H DSSAFDVRQV DQG HQWDQFH H[ DP
SUHSDWDVIRQ 6 HUYLFHV DUH DYDLODE®1 VR P LGG® VFKRROWKX GHQW VK LRXJ K
DJH ZKRP D\ DOREH@®Z LQFRP H DQG SRVHQWDO! LAV HQHDVIRQ
WX GHQW

83: $5' %281"°

8 % SWHSDUHV KLJ K VFKRROWKX GHQW DQG YHWALDQV | RUVXFFHW LQ
SRWVHFRQGDU HGXFDWRQ 7\ SHV RI SIRMIFW LQFXGH 8 % & DWLF 9 HWALDQV
8% DQG 8% 0 DVK 6FLHQFH 6HUYLFHV LQFCXGH VXP P HUSIRJ WDP P LQJ
LOWUXFVIRQ LQ P DVK VFLIHQFH DQG @QJ XDJHV WKVRUQJ P HQVRUQJ
FRXQVHAQJ FXQXWOHYHQW DQG | LQDQFLDOGALDF\ 6 HUYLFHV DUH DYDLIDE G
VR SDUMFLSDQW Z KR DIH QRZ LQFRP H SRVAHQWDOI LUAMWJI HQHLDRQ WX GHQW
RUDFDGHP LFD@ DWUWN

678' (17 6833257 6(59,&( 6

666 VXSSRUN | LUMJ HQHIDMRQ @RZ LQFRP H DQG WXGHQW Z LVK
GLVDELOMHV VR VXFFHHG DFDGHP LFDA@ SHUMMM HDU VR \ HDU DQG J LDGXDWH
ILRP FRAMJH 6HUYLFHV LOFOXGH VWVRUQJ  [LODQFLDO DFDGHP LF DQG FDWHHU
DGYIMQJ DWIWDQFH Z VK J IDGXDW DQG SRIHWIRQDOVFK RROS LHS DIDVIRQ
DQG DSSQ@FDVRQV DQG | LQDQFLDO@MHLDF\

0 &1%,5

0 F1 DLUSWHSDWHV DQG VXSSRUN | LUMJ HQHIDMIRQ GRZ LQFRP H DQG
WXGHQW ILRP  GLVDGYDQVDJ HG EDFNJ LIRXQGV Z VK SHSDWDVRQ |RU

J IDGXDW HGXFDVIRQ DQG GRFVRIDOWXG\ 6 HUYLFHV LQFOXGH UHVHDUFK
RSSRUXQIHY VXP P HULQWAWQVKLSY VHP LQDW/ VKVRUQJ DQG P HQVRUQJ
DFDGHP LF DQG |LQDQFLDODGYIMQJ DQG DWIWDQFH VHFXUQJ DGP LWIRQ VR
J WDGXDW VFKRRO

(' 8&$7,21%$/ 23325781 ,7< &(17(5

(2 & DMWY RZ LQFRP H DGXQV Z KR Z RXG EH | DAV HQHUDVIRQ FR@HJ H
WXGHQW VR J DLQ DGP IWIRQ VR FRA@MJ H DQG [1QG LQDQFLDODWIWDQFH |RU
VKHLUHGXFDVRQ 6 HUYLFHV LQFOXGH DWIWDQFH Z VK FRAHJ H DGP LWIRQ DQG
)$)6$ HQWDQFH H[ DP SWHSDWDWRQ J XLGDQFH RQ VHFRQGDU VFKRROWH
HQW * (' DFFHW DFDGHP LF DQG |LQDQFLDODGYIVQJ FDWHHUFRXQVHAQJ
DQG | LQDQFLDO@HLDF\
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